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Researching Services

12897 Colonial Drive » Mt. Airy, MD 21771 FEB09°'10 -7 15 AM
Office/Fax: 301-253-6040
maryannoster@comcast. net

SURFACE TRANSPORTATION BOARD
February 9, 2010

Chief, Section of Administration
Office of Proceedings

Surface Transportation Board
395 E Street, SW

Washington, D.C. 20423

Dear Section Chief:

Enclosed for recording with the Surface Transportation Board is one original and one counterpart
of the document described below to be recorded pursuant to Section 11301 of Title 49 of the U.S.
Code: '

Memorandum of Security Agreement dated 1/29/10

Secured Party: Wells Fargo Equipment Finance, Inc.
733 Marquctte Avenue
Minneapolis, MN 55402

Debtor: Northern Plains Railroad, Inc.
100 Railroad Avenue
Fordville, ND 58231

Equipment: 1, 1955 GP-PU Locomotivc
JLCX 1613

Please record this agreement as a primary document. The filing fee of $41 is enclosed.
Summary: Memorandum of Security Agreement dated 01/29/10 between Wells Fargo
Equipment Finance, Inc. as Sccured Party and Northem Plains Railroad, Inc. as Debtor
including 1 Locomotive JLCX 1613. *

Mary Ann Oster
Research Consultant
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FBOg D 1 5 Nfygnorandum of Security Agreement

T3rinT T e Wells Fargo Equipment Finance
WIELLS hnvestors Buiding , Suile 700

FARGO 733 Marqusile Ave S0 o
Minneapolis, MN 65602

THIS MEMORANDUM OF SECURITY AGREEMENT (this “Memorandum™) is made this 28th day of January ,
2010, by and between Northem Plains Rallroad, Inc., an North Dakota corporation ("Debtor”), and Wells Fargo
Equipment Finance, inc., a Minnesota Corporation ("Secured Party”),

A The Debtor is or may become indebted to the Secured Party pursuant 1o ceriain agreements executed
by the Debtor in favor of the Secured Party.

B. To secure the Debtor's obligations to the Sacurad Party, the Debtor executed and delivered to the
Secured Party & Security Agreement dated January 29, 2010 pursuant to which the Debtor granted to the
Secured Party a continuing, first priority security interest in and to, and lien on, the following collateral:

(a) One (1) (1965 GP-PU Locomotive) JLCX 1613 SN:A706 and all replacements and substitutions
thereof:

(b)  sll improvements, additions, modifications, accessions, attachments, appurtenances and parts
appertaining or attached to the Railcars, whether now owned or hereafter acquired;

{c) all logs, books and records pertaining to the use, operation and/or maintenance of the Raiicars
or otherwise relating to any of the collateral described herein;

(d) all rights, claims and causes of action, if any, which the Debtor may have now or in the future
against eny manufacturer, rebuilder or seller of the Railcars {or any component thereof) or any other Person,
by contraci of otherwise, in respact of any defect in the Railcars or any part thereof;

(e) all rent, damages and other moneys from time to time payable to or recelvable by the Debtor in
respect of the Rallcars; and

{f all proceeds (cash and non-cash), including insurance proceeds, settlement proceeds and
condemnation awards thereof.

IN WITNESS WHEREOF, the partles have caused this Memorandum to be executed as of the date
first above written.

Northem Piain Railroad, Inc. Wells Fargo Equipment Finance, Inc.
By: W By: Zw;
Tm&mﬂg@ﬁé&%ﬁ&m—

Memo of Securly Agreement (inferim Fundingl/
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stateor Noth Dafoke
COUNTY OF _ e J<h_
day of 2010, before me, & Notary Public of the City and State aforesaid, personally
lne . 10 siic_personally known, who being me duly swomn, says thaishe is the
, an corporation, the foregoing instrument

signed on behalf of said corporation by authority of its Board of Directors, and he acknowledged that the cxecution of
the foregoing instrument was the frec act and deed of said corporation.

: 1YY Camissan ex s
(8 Wurch 10,200

Notaty Public

e e,

appeared -
of_lEs T » that foregoing instrument is/was signed on behalf of said corporation by euthority of its Board
of Directors, and (he/she) acknowlodged that the execution of the foregoing instrument was the fiee act and deed of said

corporation.

Notary Public

2010, before me a Nolary Public of the City and State a@n&%
» to me persopally known who being by me duly swom, says that (he/she) is a Su.

AS WITNESS my hand and notarial scal.




